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FROM OPIC 
E.O. 11652: N/A 

SUB J : REFINERIA TEXACODE HONDURAS 
TAGS: EFIN, HO 

1. FOR EMBASSY INFORMATION, FOLLOWING IS TEXT OF A CABLE WHICH 
WAS SENT BY TEXACO (NEW YORK) TO REFINERIA TEXACO DE HON- 
DURAS ON JULY 25, 1973. 

QUOTE. WE HAVE RECEIVED A COPY OF CABLE SENT TO YOU BY 
TEXPORT DATED 25 JULY 1973 WHICH READS AS FOLLOWS: 

INNER QUOTE. YOU ARE HEREBY NOTIFIED THAT WE CAN OBTAIN 
CRUDE TANKER FOR ARRIVAL PUERTO CORTES ON OR ABOUT 10 SEP- 
TEMBER 1973 WITH APPROXIMATELY 140M BARRELS LAGO MEDIO CRUDE 
OIL STOP HOWEVER SUPPLIER QUOTING VENEZUELAN REFERENCE PRICE 
PLUS FREIGHT DIFFERENTIAL TOTALLING DOLS 4.07 PER BARREL 
FOB LAKE MARACAIBO VENEZUELA TO WHICH MUST BE ADDED USUAL 
ON-CHARGES WITH PAYMENT IN ACCORDANCE CONTRACT TERMS STOP 
PLEASE ADVISE BY 13 AUGUST 1973 WHETHER OR NOT THESE TERMS 
AND CONDITIONS ACCEPTABLE STOP IF NOT WE WILL NOT MAKE A 
COMMITMENT FOR THIS CARGO.. ..TEXPORT END INNER QUOTE. 

UNLESS GOVERNMENT AGREEMENT IS OBTAINED BY 13 AUGUST 1973 
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J.D. JOHNSON'S VISIT WITH GOVERNMENT AUTHORITIES MAY 24 
WE HAVE NO ALTERNATIVE OTHER THAN DECLINE ACCEPTANCE OF 
THIS CARGO SINCE AT PRESENT FROZEN EX-REFINERY PRICE LEVELS 
WE CANNOT GENERATE ADEQUATE FUNDS TO ENABLE US TO COVER BASIC 
COSTS AND PROVIDE US WITH A FAIR AND REASONABLE RETURN ON 
OUR INVESTMENT STOP WE REITERATE NECESSITY FOR A REPLY BY 
13 AUGUST 1973. UNQUOTE. 

DECONTROL 7/31/74 ROGERS 
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